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THIS WEEK IN THE MARKETS . 


@ Custom smelter, in surprise move, cuts price of zine I'ec. a Ib. 


@ OPS to allow primary producers to raise price of aluminum Ic. 


@ Tin weakens abroad as market moves toward free trading basis. 


COPPER — 24'4c., Valley (foreign 34.808c., ref'y) 


Demand for copper in the domestic market again was 
active, Some fabricators undoubtedly have been adding 
to their inventories. NPA has again eased its restrictions 
on the use of copper in construction projects. The unset- 
tled labor situation continues to hang over the market 
However, there was less tension over the threat of a 
strike at mines, mills and smelters. Domestic copper 
continued at 24442c., Valley 

Sales of foreign copper, here and abroad, totaled 20,500 
tons for the week. The British have arranged to acquire 
August copper from Rhodesian producers on the basis 
of 33%ec., fas. N. Y. equivalent. Katanga also quotes 
334ec. Chilean copper sold in fair volume at 354ec., f.a.s 
Chilean ports. 

Effective August 1, the U.K. reduced its price on 
electrolytic copper to the basis of £285 per long ton 


delivered 


LEAD — l6c., N. Y. (f.a.s. Gulf 1442c.) 


Additional sales to the Government, along with moder- 
ate tonnages sold to industry, caused the market to hold 
at 16c., N. Y. throughout the week. In fact, the undertone 
was firm until an unexpected drop in zinc, announced 
yesterday, took some of the starch out of all nonferrous 
metals. Sales in the domestic market for last week to- 
taled 4,145 tons, against 4,972 tons in the preceding week 


The Government, to date, has acquired more than 20,000 
tons of lead for its “DMPA” stockpile. The total to be 
purchased under the program is 30,000 tons 


ZINC — 13'ec., East St. Louis (export nominal). 


Just as most operators in zinc thought the market might 
hold at 15c., a custom smelter dropped the price lec 
early yesterday. The decline to 1342c. resulted from the 
slow recovery in the demand for Prime Western that has 
taken place since the steel strike ended. Supplies have 
been accumulating. Business booked during the last 
week was fair in some quarters but poor in others 
Several operators temporarily withdrew from the mar- 
ket. However, late yesterday most sellers were offering 
zine at the lower level. 

Sellers of zinc in the foreign division were not quoting, 
pending developments, and the f.a.s. Gulf quotation was 
not available. 


ALUMINUM — 19c., in pigs; 20c. for ingot. 


Price Administrator Arnall announced yesterday that 


TIN — $1.2142, N.Y. 


The announcement that private importation of tin, sus- 
pended since March, 1951, has been restored (see page 
3), was greeted with general approval, here and abroad. 


With the U. K. heading toward free trading in the metal, 
prices in London and Singapore weakened. Traders took 
the stand that supply at present is in excess of require- 
ments. 

Until prompt tin is available from other than RFC 
sources, the going price here continued at $1.2142. How- 
ever, September tin was available at $1.18, and Octo- 
ber at $1.18 


QUICKSILVER — $187-$189, N. Y. 


Business was slow. With forward metal around at con- 
cessions, the undertone was easier on spot and it was 
possible to obtain fair quantities at $187 to $189 per 
flask, or $1 lower than in the preceding week. 


SILVER — 83'4c., N. Y. (London 73d.) 


Demand for foreign silver was fair and the price was 
steady at the recently revised basis of 83%%4c. 


E&MJ AVERAGE PRICES — JULY, 1952 


Copper, domestic, refinery 
Copper, export, refinery 

Lead, common, New York 

Lead, common, E. St, Louis 
Silver, New York, per oz 

Silver, London, per oz 

Sterling exchange, “checks” 
Zinc, Prime Western, E. St. Louis 
Tin, New York, “Straits” 

Tin, New York, 99% 

Gold, per oz., U.S. price a 
Quicksilver, N.Y., per flask, 76- “Ib 
Antimony, New York, boxed (d) 
Antimony, bulk, f.0.b. Laredo 
Antimony, 

Platinum, 

Cadmium 

Cadmium 

Cadmium 

Cobalt, 97% grade 

Aluminum, 99%, ingot 
Magnesium, ingot 
Nickel (f) . 

(a) Average based on 





pr 
ducers’ and platers’ quotation. (c) —- of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained 


the ceiling price of primary aluminum will be raised Ic 
a lb. Details of the order to be announced later 





When you need any non-ferrous metal...SEE FEDERATED FIRST 


Fea rated is non-ferrous metals headquarters 
for the widest variety of dependable products 


for practical and technical assistance. 


Sede Mtlals Division 


AMERICAN SMELTING AND REFINING COMPANY - 120 BROADWAY, NEW YORK 5, N.Y. 
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Private Imports of Tin Allowed by NPA 


Resumption of private importation of 
tin is permitted under an amendment 
to Order M-8, Administrator Henry H. 
Fowler, of the National Production Ad- 
ministration, announced July 31. The 
amendment became effective on Aug. 1 

The emergency situation in tin, which 
existed on March 12, 1951, when private 
importation was stopped, no longer pre- 
vails, Mr. Fowler said. At that time, he 
explained, it became evident that com- 
petition between Government and pri- 
vate traders was bringing about a sharp 
increase in the price of tin in the leading 
trading centers. 

Allocation of tin will be continued by 
NPA, but allocation certificates no longer 
need to bear the name of the supplier. 
Allocation will be made on a quarterly 
basis where desirable, instead of on a 
monthly basis. Buyers of tin must cer- 
tify that the purchase will not exceed 
their authorized allocation. 

Private importation of tin for resale is 
permitted without an allocation author- 
ization, subject only to the requirements 
that reports of receipts, shipments, and 
inventories be submitted to NPA. The 
provisions that inventory limitations on 
such importations do not apply until 
after resale have been continued. 

The Reconstruction Finance Corp. will 
continue to make tin available to in- 
dustry in accordance with NPA alloca- 
tion, and the present base price of 
$1.21% a pound for such RFC resale will 
prevail. 

Tin Supply Improves 

In commenting on the action of NPA, 
Jess Larson, administrator of General 
Services, said the Government will con- 
tinue to purchase tin under existing con- 
tracts as well as in concentrates for its 
Texas City smelter. A statement by Mr. 
Larson follows: 


“The situation with respect to tin has 
changed materially from that which 
prevailed a year ago last spring when 
the Government took over all buying 
for the United States. 

“In the first place, U.S. supplies of tin 
have been built up considerably. The 
country needs more tin, of course, and 


will continue to buy tin for defense and 
other necessary uses. But our reserves 
are no longer at the dangerously low 
levels that they were a year and a half 
ago. 

“In the second place, the forces of sup- 
ply and demand with regard to tin are 
more nearly in balance at the present 
time, I believe they will come into even 
better balance with the resumption of 
private importing. 

“The Government has been able to 
enter into long-term purchase agree- 
ments with producers in Indonesia and 
the Belgian Congo which should make 
it possible to maintain the nation’s re- 
serves at a safe level so long as present 
conditions affecting the production and 
use of tin continue. 

“The situation in the producing areas, 
particularly Malaya, is one of continuing 
«ffort to maintain production under dif- 
ficult circumstances. An official govern- 
ment mission visited Malaya last year 
and complimented the producers and 
miners on their patriotic effort to keep 
production going in the face of commu- 
nist terrorism. 

“At the time the Government acted, 
the tin market was in a state of fluctu- 
ation. Tin reached its peak price on the 
New York market on Jan. 25, 1951, when 
it was quoted at $1.83 a pound, A peak 
price of $1.93'4 a pound was reached at 
Singapore on Feb. 14, 1951, and of $2.01 
on the London spot market about the 
same time. When the Government be- 
came the sole U. S. importer of tin on 
March 12, 1951, the price on the New 
York market was $1.34 a pound 

“Certainly, the present price of $1.2144, 
while it is higher than many users of tin 
would perhaps like to see, is more nearly 
in line with reality than the prices that 
prevailed early last year. A price that 
users of tin can afford to pay which, at 
the same time, will give producers a fair 
return is surely the goal of all of us.” 


o 
Free Gold Firmer 


Sales of gold in free markets approxi- 
mated $105-million in July, against $130- 
million in June. Despite the reduced 
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volume, prices realized in most trading 
centers were a little higher. The Near 
and Far East were fairly active. Euro- 
pean transactions fel! below those of the 
previous month 
Quotations for bar gold in the free 
market as determined by Pick’s World 
Currency Report, per fine oz., follow 
Bars (125 kg.) 
June 30 July 31 
New York (transit) $37.40 
Manila 39.50 
Hong Kong 40.00 
Bombay 43.50 
Tangier 37.40 
Beyrouth 37.45 
Paris 39 00 
Buenos Aires 40 00 


Titanium Price Too High for 
Fast Rise in Consumption 


Lower prices are necessary to increase 
consumption of the lightweight, corro- 
sion-resistant metal titanium, the Na- 
tional Production Authority told repre- 
sentatives of the industry at a meeting 
held in Washington recently. 

The conference on the problems of the 
industry was held under the auspices of 
the Aluminum-Magnesium-Titanium 
Division of NPA. T. A. Lynch, head of 
the section, presided. In attendance 
were 40 representatives of the industry 
producers and fabricators—and 34 iden- 
tified with various branches of Govern- 
ment, including the military, the prin- 
cipal potential user of the metal 

Those present were told that titanium 
metal production in the United States 
is expected to total approximately 2,000 
tons in 1952; 4,000 tons in 1953; 6,000 tons 
in 1954; and 8,000 tons in 1955. 

About 95% of current usage is by the 
aircraft industry, and the price of the 
mill products is about $15 a pound, 

Potential military requirements for 
titanium are reported to be considerably 
in excess of the anticipated supply, but 
representatives of the industry pointed 
out that presently they are in need of 
orders to keep their plants in operation 

It was agreed that use of titanium 
products now available and at present 
prices is necessary (1) to bring a better 
quality of titanium products and (2) to 
compress into five or six years the 
normal 25 years for technological devel- 
opments needed by the industry. 

The conference recommended that the 
Army, Navy and Air Force formulate 
an over-all program which’ would util- 
ize the industry's entire current produc- 
tion at current prices. It was believed 
that this would tend to stimulate titan- 
ium production 

It also was recommended that NPA 
set up an industry advisory committee 
for titanium 

. 


Osmiridium in South Africa 


Sales of osmiridium in the Union of 
South Africa in April totaled 720 troy 
oz., valued at £33,171, the Department 
of Mines reports. 

During 1951, sales of osmiridium to- 
taled 6,883 oz., valued at £243,478. This 
compares with 5,892 oz., valued at £156,- 
585, in 1950 




















MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


k Kefining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM—Per Ib., base price, f.0.b. 
shipping point: 30 lb. ingot, 99% plus, 
19c., in pigs, 18c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c.; 
99.85%, 21c.; 99.9%, 22c 


ANTIMONY —Per lb., 994% grade 

Domestic Domestic 

Boxed(a) Bulk(b) 

New York Laredo 
July 3 42.470 39 000 
Aug 42.470 39 000 
Aug. 2 42.470 39 000 
Aug 42.470 39 000 
Aug. 5 42.470 39.000 
Aug 42.470 39 000 

(a) Boxed (224 Ib.), 10,000 Ib. or more but 

less than carload. (b) In bulk, carload, f.0.b 
Laredo; boxed one-half cent extra 


BISMUTH —Per Ib., in ton lots, $2.25 
CADMIUM ~—Per lb., delivered 


Commercial Special 
Sticks (a) Shapes 
July 31 $2.25 $2.40 
Aug 1 200 2.15 
Aug. 2 2.00 2.15 
Aug. 4 2.00 2.15 
Aug. 5 2.00 2.15 
Aug. 6 200 2.15 
(a) Special shapes to platers 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM~—Per lb., 97 percent grade, 
spot, $1.12; contract $1.07 per lb. (Us- 
ually sold as chrome-metal.) 
COBALT~—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib 
containers, $2.47. Prices f.o.b. N. Y. or 
Niagara Falls, freight collect. 
COLUMBIUM —No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM-—Per lb. $180. 


INDIUM-—Per oz. troy, 99.9 percent pure 
$2.25 
IRIDIUM—Per oz. troy, $200. 
LITHIUM—Per Ib. 98%, $9.85@$11, de- 
pending on quantity 
MAGNESIUM-—Per Ib., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Lc.l., 
26ic. Extruded sticks, carioad lots, 32ic.; 
100 Ib. or more, l.c.l. 344c. 
MANGANESE-—Per ib. Minimum 9% 
percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
354c. 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots. 


MOLYBDENUM-—Per lb. 99 percent 


NICKEL—Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont, contract price, 
56ic. U.S. import duty included. Nickel 
oxide sinter, 52%c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. ~ 
OSMIUM-Per oz., $200, nominal. 
PALLADIUM—Per oz, troy, $24. 


PLATINUM-—Per oz. troy, $90 on whole- 
sale lots; $93 om sales to consumers. 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten C tes, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrop, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 





233 BROADWAY .. . NEW YORK 7, N.Y. 
Plant. Glen Cove, N.Y 
Cable Address) WAHCHANG NEW YORK 





WAH CHANG 
CORPORATION 
FORMERLY WAH CHANG TRADING CORP 





QUICKSILVER — Per flask of 76 lb, 
$187@$189 


RADIUM — Per mg. radium content, 
$2 @$25, us to quantity. 

RHODIUM -— Per oz. troy, $125. 
RUTHENIUM ~— Per oz. troy, $90@$93. 
SELENIUM — Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 
SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c 

SODIUM —Per Ib., carload lots, in 
drums, 164c.; less than carload lots, 17c. 
TANTALUM —Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 

TELLURIUM — Per Ib., $1.75. 
THALLIUM — Per Ib., $12.50. 
TITANIUM — Per Ib., 99.3% plus, $5. 
TUNGSTEN ~— Per lb., 98.8 percent min- 
imum 1,000 Ib lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices. 

ZIRCONIUM — Per lb., powder, $7 to 
$8, according to quantity. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
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contained, 50 to 55 percent, $3.00@$3.25; 
58 to 60 percent $3.25@$3.50; 60 to 65 
percent, $3.50@$3.75 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars New York, Philadelphia, 
Baltimore, etc. 


Indian and Rhodesian 
48% CreO,, 3 to 1 ratio 
lump 
45 CryO,, 2.8 to 1 ratio 
as CryOs, no ratio 
South African (Transvaal) 
48 CryOs,, no ratio 
44% CryO,, no ratio 
Turkish 
48" Cr,O 
Brazilian 
44% CreOs, 2.5 to 1 ratio, lump (a)$32.00 
(a) Nominal. (b) Long-term contracts 


MANGANESE ORE — Demand was 
moderate, but importers thought the 
undertone was firmer, compared with a 
week ago. Trade looks for rise in ferro- 
manganese 


(b) $44.00 @ $46.00 
b) $40. 00.4 $42.00 
b) $32.00 « $33.00 


$34 00 #$35 00 
$27 00 @ $28 00 


$55 « $56 


3 to 1 ratio, lump 


Indian ore was quotable at $1.20 to 
$1.22 per long ton unit of Mn, c.if. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 95c., cif. U.S. 
ports, duty extra. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoS, 90% concentrate, 60c., f.o.b. 
mines. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951. 

Foreign ore prices nominal. Ore for 
forward delivery $51.00@$53.00 a short 
ton unit, f.o.b. port of shipment 

Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London quotes 425s. per long ton unit 
of WOs, c.if. U.K. ports. 

Quotations on other ores appeared in 
July 24 issue 


Alloys 


BERYLLIUM-COPPER — Master alloy, 
4 percent beryllium, remainder copper, 
5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloeds, delivered Eastern zone, 
21%c.; low carbon, 3c. 


FERROCOLUMBIUM — Per Ib. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE — Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, fo. shipping point: 
Ferromolybdenum, 55@65 percent Mo, 
powdered, $1.41, all other sizes $1.32; 
calcium molybdate (CaO MoOs;), $1.15; 
molybdic trioxide (MoOs3), bagged, $1.13, 
canned, $1.14 








CHROME ORES 
MANGANESE ORES 
IRON ORES | 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 














FERROPHOSPHORUS — Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee. 


FERROSILICON — Per |b. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c.; 90% grade, lic 


FERROTITANIUM ~ Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40. 


FERROTUNGSTEN — Per |b. of W con- 
tained, 75@80 percent W, $4.85. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE — Per |b. carload 
lots, f.0.b. shipping point, freight allow- 
ed, maximum 14% carbon, 9.9c. 


SPIEGELEISEN — Per gross ton, 19 to 
21 percen: grade, $75, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12 to 15 percent 
Zr, 39 to 43 percent Si, 7c per Ib, bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si, 20.25c. per Ib 


Official London Prices 

The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 


c 
Electrolytic, high conductivity 
Fire refined, high conductivity 
Fire refined, high grade 
Fire refined, min. 99.7 percent 
Fire refined, min. 99.2 percent 
Lead 
Soft, foreign duty paid 
Soft, Empire 
English, refined 
Zinc 
Foreign (G.o.b.) duty paid 
Domestic (G.o.b.) 
Prime Western and debased 
Refined and electrolytic 
Minimum 99.99 percent 


Tri-State Concentrates 
Joplin, Mo., August 2, 1952 


Blende Per Tea 
Prime coarse (jig and table 60% zinc) $100.08 
Flotation, 60% zine nesses .. $100.08 


Coarse and flotation, 80% lead $202.98 





U.S. Copper Allocations 


Average monthly allocations of refined copper for the period of Aug. 1951 to June 
1952, and those for July and August, in tons, as determined by the National Produc- 


tion Authority 


Refined Copper 


Brass 

Item Mill 

Monthly average Aug. 1951-June 1952 48.550 

July 

Domestic 

Other 
Total 

August 

Domestic 
Other 


Total 


37,327 
24.884 


62.211 
33.811 
22.540 


56.351 


Copper 
Wire Mill Foundry Misc. (a) 


5.958 


Export 
3.829 


4.000 
4 000 


903 


15.077 4,000 
57,718 4.000 


15.980 


(a) Allocations for miscellaneous users of copper have been included with allocations for 


foundry products up to and including July 


Cepper and Copper-base Alloy Scrap 


Brass Mills 
(a) 32,327 
July (b) 40,000 
(b) 38,000 


Monthiy average Aug. 1951-June 1952 


August 
(a) Excludes government scrap 


Alloy Ingots 
& Other 
25.055 
26 900 
26 900 


Total 
68.491 
78.150 
77.150 


Foundries 
11.108 
11,250 
12,250 


(b) Excludes scrap webbing generated in the fabrication of military ammunition cups and discs 
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ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («** 


Molybdenite 


Offices 


East 42nd St., New York 17, N.Y. 
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free Market for Lead in 
U.K. Expected by Oct. 1 


The British Government has decided 
hand back lead trading to private en- 
terprise, Reuters reports 

Viscount Swinton said the Government 
had decided that private trading in lead 
Would be restored as soon as the neces- 
ary arrangements could be made. Dis- 
@ussions would probably take place at 
once and it was hoped to give effect to 
the decision on Oct. 1, The Ministry of 
Materials would cease to trade in lead 
except to the extent necessary to wind 
up its trading operations. Private im- 
ports of virgin lead would be permitted 
and the London Metal Exchange would 
re-open for transactions in lead 

Trading in lead on the London Metal 
Exchange ceased on Aug. 31, 1939, when 
the official settlement price was £16 10s. 
per ton. Today's controlled price to U.K 
consumers is £131 per ton 

The decision to decontrol lead, an- 
nounced July 28, was greeted by mem- 
bers of the London Metal Exchange with 
unqualified satisfaction. It did not come 
as a surprise, as metal traders have felt 
for some time that, because of Britain’s 
reduced purchases of dollar lead, coupled 
with the greatly improved world statis- 
tical position, there seemed no valid 
argument against the re-opening of the 
market 

Most observers feel that the U.K.’s bal- 





ance of payments question is not one 
which vitally affects lead, and that per- 
haps in many ways the Ministry of 
Materials will be glad to pass the respon- 
sibility of procuring supplies to those 
whose business it is. The trade feels that 
the price of lead when free trading is 
resumed, would probably be below the 
present Ministry's selling price of £131 
per ton in view of the lower prices at 
present ruling in the world’s free markets 

Earlier this year the Ministry diverted 
about 53,000 tons of lead to the United 
States—one deal of 30,000 tons and an- 
other of 23,000 tons — which originally 
was intended for consumption in Great 
Britain. These two deals brought in 
about $22 million. It is known that the 
Ministry has the sale of a further ton- 
nage to the United States under con- 
sideration. Unconfirmed reports state 
that between 15,000 and 20,000 tons of 
Australian lead are involved, in addition 
to a smaller sale recently of some 8,000 
tons of Canadian metal 

During recent months the U.K. stock 
position has improved considerably. In 
April last year, stocks stood at 24,669 
tons, while in May of this year, they 
totalled 120,261 tons 

Mr. Davey, chairman of the London 
Metal Exchange, said that the freeing 
of lead was welcome, but that the metal 
trade would continue to press for the 
return to private hands of trading in 
copper and zinc 


Ferrosilicon and Silicon 
Lowered by ‘‘Electromet’’ 


Reductions in the prices of all grades 
of 90% ferrosilicon and silicon metal 
were announced August 1 by Electro 
Metallurgical Co. The changes became 
effective immediately 

The reductions range from ic. a lb. of 
silicon for regular 90% ferrosilicon, and 
1/5c. for low-aluminum 90% ferrosili- 
con. The low-calcium grade of silicon 
metal was reduced 2ic. a lb. The latter 
amounts to a reduction of 11.6% 

The company stated that these price 
reductions are in accord with its long- 
established policy of passing along to 
consumers the savings in production 
costs made possible by improved oper- 
ating techniques resulting from continu- 
ous technological research and develop- 
ment 

All prices are contract prices per Ib. of 
contained silicon, carload lots of lump 
material, in bulk. Old and new base 
prices for the various grades of 90% 
ferrosilicon and silicon metal follow: 

Old New 
Price Price 


90%, ferrosilicon i7‘ec 17e 
90°, ferrosilicon, low- 

aluminum 18.2¢ 18c 
Silicon metal, max. 1% Fe.. 20c 18' 3c. 
Silicon metal, max. 24% Fe.. 19.6c 18¢ 
Silicon metal, low-calcium.. 21'9c 19¢ 
Silicon metal, low-aluminum 22c 20¢ 


Prices for the other grades of ferro- 
silicon remain unchanged. 
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LOOKING AHEAD IN THE MARKETS 
(A regular feature appearing once each month) 





We don't feel that it is, but strike or no strike, this 
surge in copper buying will mean an eventual letdown, 


Steel, or the lack of it, pretty much has the whip hand 
over the economy these next few months. Although 
the steel production rate jumped to an amazing 83.6% 
only two weeks after the strike settlement, civilian in- 
dustries still won't see enough steel coming their way 
for several months 


just as it always has, probably sometime this fall 


A free market in tin is in the offing, after RFC gave 
private importers the green light late in July. The news 
broke the London price at once. Sales in New York 

More price inflation could be the result, and no doubt held at $1.21, but the outlook is for a lower price. 


will be in some lines. But there's no evidence yet of a 
The British Government has announced that it will re- 


store complete freedom of action in tin to the London 
Metal Exchange. 


return to the scare-buying by consumers, either indi- 
vidual or corporate, that could touch off another general 
round of inflation. Companies are leery about building 
up inventories; you and I are in no hurry to buy any- 


thing more than we really need just now. Fighting to regain their one-time dominant position in 


international trade in commodities, the British are de- 
termined to restore free trading in lead by October. If 
it works, they'll put zinc, and eventually copper, back 
in business on the London Metal Exchange. Only an 
upset in Churchill's program could stop them. 


A high level of business activity is almost a sure thing 
Through this year at least. Washington will move 
heaven and earth (on a fast-amortization certificate!) 
to keep things humming through election time. 


The rush to buy bargain-counter domestic copper rolls Latest government aid to domestic manganese is sought : 
on. Even the highest-priced foreign copper is snapped 


up, as consumers try to stock up before supplies are 


for a plan to build a pilot plant to test Chemical Con- | 
struction Co.'s leach-precipitation technique on Cuyuna 


cut off by a copper strike they seem te feel is inevitable. Range iron-manganese ores. 
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Despite the work stoppage in steel, 
actual use of nonferrous metals during 
June showed comparatively little change 
from that of either of the preceding two 
months. The E & MJ index of metals 
use for June was 137, unchanged from 
the revised figure of 137 for May. How- 
ever, a preliminary estimate for July 
indicates a decline to about 117, or ap- 
proximately 15%. Production of auto- 
mobiles and other transportation units 
was much lower in July than in the pre- 


ceding month. Construction held up 
remarkably well 

The indicated decline of 15% for July 
was caused by the developments in stee] 
The fall is somewhat sharper than the 
estimated dip in the Federal Reserve 
Board's index of production which fell 
from 211 for May to 192 for July, taking 
the 1935-39 period as 100. But the drop 
is not as great as the decline in the dur- 
able manufactures component of the 
FRB index. 
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Outlook for steel at present is in sharp 
contrast to that which obtained before 
the strike removed more than 17-million 
tons from current production. Then the 
outlook was for a decided easing in 
civilian stee] supplies during the second 
half of the year. Instead of easing, steel 
is expected to be short for about six 
months. Stee! will set a ceiling on indus- 
trial production during this period. 
Moreover, the stee! strike, now settled, 
means higher industrial costs and prices. 
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Replacement Battery Shipments 


3 Estimated total industry shipments of 
automotive replacement batteries in 
. thousands of batteries, according to 

| Dun & Bradstreet 


ZINC OXIDES - CADMIUM 


| Canadian manufacturers shipped 95,- 

600 replacement batteries in June, 

dl y against 95,400 in May and 104,000 in June 
a year ago 


To Buy Columbium-Tantalum 


y T e m | oO Sy | > Pp H Two additional purchasing agents in 


the Government's program for acquir- 
LEAD Cc ing columbium-tantalum ores and con- 
OMPANY centrates have been named by the De- 

fense Materials Procurement Agency 

They are the Wah Chang Corporation, 
New York, and the Emergency Procure- 
250 PARK AVE.:- NEW YORK 17 ment Service of the General Services 
Administration, Washington, D. C. The 
sae atele) | Vile etl last-named will purchase the strategic 
material for the stockpile 

The Fansteel Metallurgical Corp., 
North Chicago, Ill., was named as a 
buyer early in June 


The Largest Producer of Lead in the United States 














iron Ore from Puerto Rico 





Puerto Rico has been shipping mod- 
erate tonnages of iron ore to the United 


States for the last year. In the seven 
| months ended July, shipments have to- 


taled 115,084 long tons. The West Indies 


Mining Corp., Santurce, Puerto Rico, is 
producing iron ore at two concessions 
| Development work is still in progress, 


and the extent of the reserves is unknown 


ALLOYS | 


Sulphur Production in June 
| The domestic industry produced 443,- 
| 017 long tons of native sulphur in June, 
re | against 460,058 tons in May, the Bureau 
of Mines reports. Output in the first half 
of 1952 was 2,648,401 tons, against 2, 594,- 
393 tons in the same period last year 
Apparent sales in June totaled 368,188 
tons, against 440,920 tons in May. Ap- 
parent sales in the first half of 1952 


e e totaled 2,584,498 tons, against 2,529,102 
i, } toms in the Jan.-June period of 1951 
, . Producers’ stocks at the end of June 


were estimated at 2,902,335 tons, which 


NEW YORK 5, N. Y. compares with 2,719,821 tons on the same 


day a year ago 
Cables: PHIBRO, N. Y Production of recovered sulphur in 
| June was 19.289 tons, making the total 
for the first half of the year 111,398 tons 
Stocks as June ended totaled 96,813 tons, 
against 104,895 tons a month previous 
Monthly figures on recovered sulphur 
for 1951 not available 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 


Domestic 
July-Aug Refinery 


Export 
Refinery 


Daily Prices of Metals 


TIN 








Straits 
New York 


99% (a) 
New York 


New York 


LEAD 
St. Louis 


—_ N= 
East 
St. Louis 





3 24.200 
24.200 
No Market 
24.200 
24.200 
24.200 


35.000 
35.025 
34.800 
34.790 
4525 
34.800 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 120.500 


120.500 
120.500 
120.500 
120.500 
120.500 


16.000 
16.000 
16.000 
16.000 
16.000 
16.000 


15.800 
15.800 
15.800 
15.800 
15.800 
15.800 


15.000 
15.000 
15.000 
15.000 
15.000 
13.500 





Averages 24.200 34.808 


Average prices for calendar week ended Aug. 2 are: Domestic copper f.o.b. refinery, 24.200c.; 
35.096c.; Straits tin, 121.500c.; New York lead, 16.000c.; St 


The sbove quotations are our appraisal of the 
major United States markets. based on sales report 
ed by producers and their agencies They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries, tin quo 
tations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is. delivered at consum 
ers’ plants. As delivery charges vary with the desti 
nation. the figures shown above are net prices at 
refineries on the Atiantic seaboard Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


Note: The daily quotations for copper, 
averages of the daily quotations; 


121.500 120.500 
(a) Nominal. Quotation for tin content 


Louis lead, 15.800c.; St 

Our export quotation for »pper reflects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard On fas transactions 
we deduct 0 075c. for lighterage. etc. to arrive et 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on spe 
cial shapes. effective in most instances on deliveries 
beginning Jan 1, 1951, are: Standard ingots 0.125¢c 
per pound, slabs. 0.375c. and up, cakes 0 425c. and 
up. depending on weight a dimensions. billets 
1.35¢. and up. @ and qua!- 
ity. Discount on ‘meme ¢ 0.125¢. to 0.15¢. per 
pound 

Quotations for zinc 





are for ordinary Prime West 


16.000 


15.800 14.750 


export copper f.0.b, refinery 


Louis zinc, 15.000c.; and silver, 83.250c 
ern brands Premiums obtaining over Prime Western 
tine in the East St. Louls market on the following 
grades, in cents per pound: Selected 0.10c., Brass 
Special, 0.25c.; Intermediate. 0 5c. High Grade sinc 
sold on contract. delivered in the East and Middle 
West, commands « premium of 1.35c. per pound 
over the East St. Louls basis for Prime Western, on 
Special High Grade the premium or differential ts 
1.50c. per pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined metal 
sold to The on 
sales in the Chicago district is 15 points under New 
York; for New England edd 7% points to the New 
York basis. Corroding grede commands « premium 
over common lead of 10 points 





lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
monthly averages are the arithmetical averages of the daily quotations. 





T 


Silver, Gold, and Sterling Exchange 


Sterling 


Exchange Silver 
July-Aug. “Checks” New York London 


Gold 
London 


ported by Handy 


The daily New York silver quotation re 
& Harman is for silver 


foreign silver, the quotation also applies 
to domestic sil: er if such silver enters the 


contained in ores and other unrefined 





21 279.250 
79.250 


83.250 73.000d. 
83.250 73.000d. 
— Not Quoted — 
83.250 Holiday 
83.250 
83.250 


79.250 
279.500 
279.000 


73.000d 
73.000d 


248s 
248s 


Holiday 
248s 
248s 


sitver-bearing materials. in cents end 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver 999 fine 
in amounts of 50.000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers. and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being a! 





New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90. 5c. per troy ounce, 1000 fine, effective 
on July 1. 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 

Lendon silver quotations are in pence 
per troy ounce, basis 999 fine 

gold quotations are per troy 

ounce basis 1000 fine 


lowance to such suppliers for carrying 


Sterling quotations in cents. represent 
Gelivering. and marketing. In eddition to forenoon 


83.250 the demand market in the 


THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Averages 279.250 





Preceding 
Week 


Month 
Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.)......... gusde 

Engr’g Const. Awards, 4-week daily av., in thousands (e) $81, 611 
Federal Reserve Index of Industria] Production (a) 203 (June) 
E&MJ Index of Nonferrous Metal Prices (b) 179.79 (July) 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. 


(a)429 
(a) 891 
(a) 42,514 
7,180 
$86,971 


148 
307 
87,052 
7,318 
$55,469 





United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual pa: Les pay toe — a Ried 


for and domestic 
com Les lets: 75 percent of the “price 


ba is at 
quoted ° wae at present is 


equal to $34 9125 per ounce 


lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 26, 1952, 
was 14.2lc. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 
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International Minerals 
and Metals Corp. 


1) Breedwey, NY 4 Cable METMINCO, NY 
Phone. Digby 4-286! 


BUYERS OF: 


@ All Grades of Copper-Bearing 
Materials 


© Light and Heavy Brass 

@ Light Copper 

@ Heavy Copper, Wire and Cable 
@ Auto Radiators 

@ Copper Ore 

@ Matte and Bullion 


For Direct Shipment to the Phelps Dodge 
Plants ot LAUREL HILL, LIL NY 
Dougles, Arizona El Paso, Texas 


Also BUYERS of: 


@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to Notional Zinc Co., 
Inc., Bartlesville, Okle. 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 











WE BUY 
CRUDE 
PLATINUM 


WE ARE clways in the mor- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 





Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product, In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
only by direct negotiations between buy- 
ers and sellers. 

Tons of 2,000 Ib. unless otherwise 
noted. 


ASBESTOS — Per short ton, f.o.b, mines 
Quebec, U.S. funds: 

Crude No. 1, $960@$1,500; Crude No. 2, 

; Spinning fibers, $275@$475; 

Shingle stock, $123@$170; Paper stock, 

 — amen Waste, $63@$70; Shorts, $30@ 


"Per tn, toh Hyde Park or Morris- 


ville, V 

hell fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. mines. 

Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags. 

Missouri: Per ton, water ground and 
floated, bleached, $37.60, carlots, f.o.b. 
works. Crude ore, minimum 94 percent 
BaSO,, lese than 1 percent iron $10.40; 
93 percent BaSO,, $10.15 f.o.b. mines. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AloOs, 1.5 to 25 percent Fe2Os, 
$8.00@$8.50, f.o.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
Al2Os, 5 to 8 percent SiO», $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AlOs, 8 to 12 
percent SiO», $14@$16, f.0.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlgOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $4.50@$5.50, f.o.b. Arkan- 
sas mines. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF, content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 


Pellets, 60% . 
Acid grade concentrates, per short 
ton, bulk, carload lots (Effective Oct. 1, 
1951): 
F.o.b. Rosiclare, Tl, $60; 
Colo., $69; Northgate, Colo., $60 
F.o.b. Los Lunas, N. Mex., $60 
Ceramic grade, min. 95% CaF», 
and silica variable; FeO, 14%, 


Boulder, 


calcite 
$45 per 


short ton, in bulk, fo.b. Rosiclare. In 
100-Ib. bags $3.50 extra. 

Foreign fluorspar, cif. US. ports, duty 
paid, per short ton: Metallurgical grade, 
$38@$40; acid grade, $60@$62, nominal 


GRAPHITE — Per Ib., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c.; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 96% C, special for brushes, 
etc., 25c. 

Amorphus, natural, for foundry fac- 
ings, etc., up to 85% C, 10c. 

, cif. New York, “stand- 
ard grades 85 to 87% C,” $250 per ton; 
special mesh $300@$325; special grade 
99% C, $725. 

Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE — Per ton f.0.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 

Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE — Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $36.30; 
in bags $41.80. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 

Size Per Pound 
1%x2 inch 80 to 85c. 
2 x2 

z3 * 

ae 

x4“ 

z§ ° 

ag 

x8 “ 


cording to size and quality. 

Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 

North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 

Grade 7 (below 1 sq. inch) 50c; Grade 
6 (1 to 14) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per Ib., f.ob. mill (do- 
mestic), tota! rare earth and thorium 
oxide: 55%, 164c.; 64%, 189c.; 65%, 19c. 


OCHER — Per ton, f.o.b. Georgia mines, 
$26.25 in 100-lb. paper bags. 

F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $2250@ 
$23.50 


PHOSPHATE — Per 
mines: 
Florida, pebble; 77@76 percent, $7.00; 


long ton, f.o.b. 
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75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent. $3.95. 


POTASH—Per unit, f£.0.b. mines. Muri- 
ate, 42@50ic., basis 60 percent K,0; 
manure salt, 2lc., basis 22 percent K;O. 


PYRITES — h 48% sulphur cif. 
U.S. ports, not quoted. 

Domestic and Canadian pyrites, per 
long ton, nominal at s9@$1 f£.0.b. A 
of shipment. 





PUMICE STONE —Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade 


SILICA — Per ton, dry ground, air- 
floated, 325 mesh, 92@ 994 percent silica, 
22@$35. Glass sand, f.o.b. producing 
plant, $150@$5 per ton, depending on 
grade, etc. 


SULPHUR ~— Per long ton for domestic 
market, $22 f.o.b. Texas mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $1250@§$15, 
packed in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18.50@$20. 

Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
994 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 

Virginia: 200 mesh, $10@$12; 325 
mesh, $12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.0.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, cif. Atlantic ports. 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 


Sheet Wire 


Yellow Brass 40.17 40 46 
Best quality brass 41.35 41.60 
Red brass 80% 426 42.63 
Red brass 85% 43.10 43.39 
Com’! bronze 438 4467 
Gilding metal 45.15 45.44 


(a) Free cutting 


CADMIUM — Per Ib. Special shapes, to 
platers, $2.15, effective Aug. 1. 


COPPER — Per Ib. Sheets, over 20 in. 
wide, 45.52c., rolls 20 in. and under, 


43.55c.; Wire, bare, carload lots, f.o.b 
mills 32.92c. 


LEAD SHEETS — Per \b., 
140 sq. ft. 21c. 


MONEL METAL — Per Ib, (base prices) 
Standard cold-rolled sheet, 604c.; cold- 
rolled strip, 634c. Rods, hot-rolled 58ic 


NICKEL -- Per lb. (base prices) sheets, 
cold-rolled, 77c.; rods, hot-rolled, 73c 


NICKEL SILVER —Per Ib., sheets, 10 
percent, 51.96c.; 18 percent, 55.08c.; wire 
and rods, 10 percent, 53.73c.; 15 percent 
57 36c.; 18 percent 60.77c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 64.60c.; wire and rods, 5 
percent 64.96c.; 10 percent 72.57c. 


ZINC — Per Ib., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 21lic.; 
plates 224@23c., depending on size. 


ZINC DIE-CASTING ALLOY — Per Ib. 
carload lots, delivered, 19%c. 


full rolled, 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent 
Per lb, 5éc., in barrels carload lots de- 
livered. 


COBALT OXIDE — Ceramic grade 72) 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.84) per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE — Per Ib., in car- 
load lots, 8.95@9.95c., large or small 
crystals, f.o.b. N.Y. 


U.S. Lead Stocks 


Stocks of lead at smelters and refin- 
eries in the United States, in tons, ac- 
cording to the American Bureau of 
Metal! Statistics 

Jan. 1 July 1 

1952 1952 

In ore, matte, etc 67,817 72.535 
In base bullion 11,315 19,058 
Transit to refineries 3.909 4,095 
Process to refineries 15,700 19,195 
Refined lead 18,518 + 47 867 
Antimonial lead 6.821 10,323 
Totals 124,080 173.073 


Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
United States smelters, in tons, accord- 
ing to the American Bureau of Metal 
Statistics: 

April May June 

In ore, U.S 35,762 36.149 32.962 
Foreign 8.962 _6.989 99 3,173 
“4.724 43,138 36,135 

In scrap (a) 4.501 4.763 1,983 
Totals 49.225 47,901 38.118 
(a) Only scrap treated at primary plants 


Secondary Aluminum 

Ceiling delivered prices of secondary 
aluminum ingot, per pound, in lots of 
10,000 lb. or more 
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Piston alloy, 19ic.; No. 12 alloy, 18%c.; 
No. 13 alloy, max. 30 copper, 21c. 

Deoxidizing grade: No. 1, 18.80c.; No. 2, 
18.60c.; No. 3, 18.40c.; Nq 4, 18.20 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 27ic; 80-10-10 
(No. 305) 33c.; 88-10-2 (No. 215) 40c 
Yellow, 23ic. and upward. 


Smelters’' Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17ic.; 
Light copper, 164c.; refinery brass, 17ic 

e 


Dealers’ Scrap Prices 


Dealers’ buying prices, fab. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
No. 1 copper wire 183@194 
Heavy copper & wire, mixed 174@177 
Light copper . 16@ 164 
No. 1 composition . 18i@184 © 
Composition turnings 174@172 
Cocks and faucets ....... ‘ 161@164 — 
Light brass ..... 94+@10 
Yellow brass turnings, mix 134@14 | 
Heavy yellow brass, mixed 133@143 
Auto radiators, unsweated 14@14) 
Brass pipe, cut ..... 154@16 © 
Rod brass turnings, No. 1 15@154 7 
158@16 © 
17@174 

74@8 
71@72 
10@108 


New soft brass clips . 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft . . 
Sheet aluminum, old clean 78@8 
Duralumin clips, new ... 78@8 © 
Aluminum turnings, clean 57 
Zine die cast, mixed ..... 5@5) 
Zinc die cast, new .. 64@7 | 
Old zine 606) 
New zinc clips 8@84 
Soft or hard lead ... 12)@13 
Battery plates 7@7+ 
Babbitt mixed 14@14) 
Linotype or stereotype . 14@14} 
Electrotype 12@124 
Solder joints close cut 20@204 
Block tin pipe . 1,00@1.10 
No. 1 pewter . 75@80 
Autobearing babbit’ 60@62 
Monel clips, new 28@30 
Mone! sheet, clean 28@30 
Mone! turnings 25@27 
Nickel clips, new 35@38 
Nickel anodes, cast .... 35@38 





WANTED 
COPPER AND COPPER ALLOY SCRAP 
(Berry, Birch, Candy, Ebony, Honey) 
NICKEL AND NICKEL ALLOY SCRAP 
(Aroma, Array, Burly, Junto) 
FERRO-NICKEL CHROME IRON SCRAP 
(Obele) 
COBALT ALLOYS 
Offers only by exlicense grantees 
Weight ond quality to be controlied by 





primary surveyors eccepteble to us 
SILTA s.p.a. Corso Matteotti 9 
Milen (italy) cable SILTAM, Milen 














UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





* 


Producers of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





7 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


—_ EXPLORATION OFFICES: For examination ond purchase of mining 

Sc on, — a properties. 75 Federal Street, Boston, Mass.; 57 William Street, New 

he bn Way Fairbanks, York, N.Yy Newhouse Building, Solt Loke City, Utah; Fairbanks, Alaska; 
. Nome, Alaska. 














‘COPPER! ZINC) LEAD 


ANACONDA’ SALES COMPANY 
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